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ETH: Recent ICO Selling Pressure is Greatly ATH % from Days
Exaggerated ATH Since ATH

BTC $6,072 $20,089 (70%) 240

ETHUSD price has been under pressure (-36% vs -14% ETH $259.23 $1,432 (82%) 212

BTCUSD) in the past week, stirring speculation around I1CO XRP $0.26 $3.84 (93%) 222

selling contributing to the impact. BCH $486.07 $4,330 (89%) -

EOS $4.32 $22.89 (81%) 107

Recall, i.n our July 11 r\ote (pg. 27) we expanded on . e 162 sa75.20 o 238
underlylng data showmg the heavy amounts of the ETH coin * Refers to Market Capitalization estimate, calculated using 2050 estimated supply
that ICO’s on the ETH network were storing. As we noted using respective network inflation schedules

previously, broad market price declines have driven projects
to sell larger amounts of stored ETH.
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Satis Group Crypto Research will eventually move to a password protected subscription
model. To be sure you can continue to access our research and inquire about pricing
please contact: sales@analysthub.com. This report was prepared by the Satis Group
research team led by Sherwin Dowlat assisted by Michael Hodapp. Please note, Satis
Group Crypto Research is powered by Analyst Hub and their robust institutional
compliance program. Please contact them for more details.
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